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LIMITED OFFICIAL USE OECD PARIS 11530 

E.O. 11652: N/A 
TAGS: EGEN, OECD 

SUBJECT: OECD CURRENT ACCOUNT STANDSTILL: TEXT OF DRAFT 
DECLARATION 

REF: USOECD 1 1480 

1. SECRETARIAT RELEASED LATE TODAY ADDENDUM 1 TO 
C(74)80(1ST REVISION) WHICH INCLUDES LATEST 
TEXT OF DRAFT DECLARATION ON CURRENT ACCOUNT STANDSTILL. 
NEW TEXT CONTAINS FOLLOWING CHANGES IN TEXT REPORTED 
USOECD 1 1480. 

A) FIRST LINE UNDER FIRST PARA OF "AGREE" READS: 

"THAT THE NATURE AND SIZE OF THE ABOVE-MENTIONED PROB- 
LEMS FACING MEMBER COUNTRIES...". 

B) IN FIRST LINE OF FIFTH PARA UNDER "AGREE", DELETE 
"THEREFORE". 
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C) FIRST TWO LINES OF "DECLARE" PORTION OF TEXT READ: 
"DECLARE THEIR DETERMINATION IN LIGHT OF THE FOREGOING 
AND FOR A PERIOD OF ONE YEAR,". 

D) PARA (A) UNDER "DECLARE" READS: "TO AVOID HAVING 
RECOURSE TO UNILATERAL MEASURES, OF EITHER A GENERAL 
OR A SPECIFIC NATURE, TO RESTRICT IMPORTS OR HAVING 
RECOURSE TO SIMILAR MEASURES ON THE OTHER CURRENT 
ACCOUNTS TRANSACTIONS, WHICH WOULD BE CONTRARY TO THE 
OBJECTIVES OF THE PRESENT DECLARATION;". 

E) INSERT "TO" BEFORE "AVOID" IN FIRST LINE OF PARA 
(B) UNDER "DECLARE". 

F) IN PARA (C) UNDER "DECLARE", CHANGE "OBJECTIVE" TO 
OBJECTIVES. 

(G) PARA (D) UNDER "DECLARE" READS: "TO CONSULT WITH 
EACH OTHER, MAKING FULL USE OF THE GENERAL PROCEDURES 
OF CONSULTATION WITHIN OECD, IN ORDER TO ASSURE THAT 
THE PRESENT DECLARATION IS PROPERLY IMPLEMENTED;". 
BROWN 
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